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,QWHULP�3URYRVW�&ORZ�DQQRXQFHG�WKDW�WKLV�ZHHN�WKH�&RYLG�YDFFLQDWLRQ�UDWH�IRU�IDFXOW\�DQG�VWDII�LV����
SHUFHQW�DQG�IRU�VWXGHQWV�LW�VWDQGV�DW����SHUFHQW�������SHUFHQW�RI�IDFXOW\�DQG�VWDII�DUH�FRPSOLDQW�ZLWK�
&RYLG�SURWRFROV��DQG������SHUFHQW�RI�VWXGHQWV�DUH�FRPSOLDQW��+H�DVNHG�IDFXOW\�WR�UHPLQG�VWXGHQWV�
RFFDVLRQDOO\�DERXW�WKH�QHHG�WR�FRPSO\�ZLWK�&RYLG�JXLGHOLQHV��
�
$V�RI�ODVW�ZHHN��WKHUH�ZHUH����DSSOLFDWLRQV�VXEPLWWHG�IRU�WKH�3URYRVW�7UDYHO�$ZDUGV�±����WHQXUHG�
IDFXOW\�DQG����IURP�WHQXUH�WUDFN�IDFXOW\��,QWHULP�3URYRVW�&ORZ�VWDWHG�WKDW�WKHUH�DUH�D�IDLU�QXPEHU�RI�
DZDUGV�VWLOO�DYDLODEOH��DQG�WKH�DSSOLFDWLRQ�SURFHVV�ZLOO�UHPDLQ�RSHQ�WKURXJK�WKH�HQG�RI�WKH�VHPHVWHU��
�
,QWHULP�3URYRVW�&ORZ�VWDWHG�WKDW�D�EULHI�FHUHPRQ\�ZDV�KHOG�WRGD\�WR�LQWHU�WKH�DVKHV�RI�*LO�%HOOHV�LQ�
:,8¶V�QHZ�FROXPEDULXP��ZKLFK�LV�ORFDWHG�HDVW�RI�6KHUPDQ�+DOO�QHDU�WKH�0HPRULDO�7UHH�3DUN��+H�
VWDWHG�WKDW�'U��%HOOHV�SDVVHG�DZD\�IRXU�\HDUV�DJR�DIWHU�KLV�UHWLUHPHQW�IURP�:,8¶V�'HSDUWPHQW�RI�
5HFUHDWLRQ��3DUN�DQG�7RXULVP�$GPLQLVWUDWLRQ�DQG�OHIW�IXQGV�WR�FUHDWH�D�FROXPEDULXP�IRU�WKH�
8QLYHUVLW\��'U��%HOOHV�ZDV�WKH�ILUVW�SHUVRQ�WR�EH�LQWHUUHG�LQ�WKH�QHZ�FROXPEDULXP��
�
6HQDWRU�%ULFH�DVNHG�LI�WKH�8QLY
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DUH�PLWLJDWLRQV�RQ�SODFH��DQG�VRPH�VWXGHQWV�DUH�ZRUNLQJ�WKURXJK�WKH�GLVFLSOLQDU\�SURFHVV��QRQ�
FRPSOLDQW�VWXGHQWV�PXVW�JR�WKURXJK�WKH�MXGLFLDO�SURFHVV�LI�WKH\�GR�QRW�PHHW�&RYLG�UHTXLUHPHQWV�E\�
WKH�HQG�RI�WKLV�ZHHN���
�

� &�� 6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ�5HSRUW�
�&RG\�&RUQHOO��6*$�UHSUHVHQWDWLYH�WR�)DFXOW\�6HQDWH��
�
6*$�PHW�ZLWK�5HEHFFD�6ODWHU��'LUHFWRU�IRU�8QLYHUVLW\�7HFKQRORJ\��WR�GLVFXVV�LVVXHV�UHJDUGLQJ�WKH�
����SDJH�SULQWLQJ�OLPLW��0U��&RUQHOO�UHODWHG�WKDW�WKH�PDLQ�WKLQJ�6*$�WRRN�IURP�WKLV�PHHWLQJ�ZDV�
WKDW�D�ORW�RI�VWXGHQWV�WKRXJKW�WKDW�SULQWLQJ�XS�WR�����SDJHV�ZDV�IUHH��EXW�LW�UHDOO\�LV�QRW�EHFDXVH�
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DV�WKH�UHVRXUFHV�QHHGHG�WR�DFKLHYH�WKHP��9LFH�3UHVLGHQW�6FKXOW]�QRWHG�WKDW�LQ�)DOO������WKH�
QXPEHUV�FDPH�LQ�D�OLWWOH�VKRUW�RI�WKH�DFWXDO�JRDO��EXW�KHU�RIILFH�LV�FRQWLQXLQJ�WR�ZRUN�RQ�
UHDFKLQJ�WKH�JRDO�RI�������VWXGHQWV�E\��������
�
7KH�UHFUXLWPHQW�SODQ�LV�DYDLODEOH�DW��
KWWS���ZZZ�ZLX�HGX�DDVS�XQLYHUVLW\BSODQQLQJ�SGIV�5HFUXLWPHQW���DQG���(QUROOPHQW��
�3ODQ��������SGI��9LFH�3UHVLGHQW�6FKXOW]�ZRUNHG�WKURXJK�D�3RZHU3RLQW�IRU�ERWK�WKH�
UHFUXLWPHQW�DQG�UHWHQWLRQ�SODQV�ZLWK�VHQDWRUV��
�
9LFH�3UHVLGHQW�6FKXOW]�REVHUYHG�WKDW�WKH�ODQGVFDSH�IRU�UHFUXLWPHQW�ULJKW�QRZ�LV�ILHUFHO\�
FRPSHWLWLYH��SDUWO\�EHFDXVH�WKH�XSSHU�0LGZHVW��DV�ZHOO�DV�WKH�QDWLRQ��VDZ�VLJQLILFDQW�
GHFOLQHV�LQ�KLJK�VFKRRO�JUDGXDWHV�IURP����������6KH�SRLQWHG�RXW�WKDW�D�VLPLODU�GHFOLQH�LV�
H[SHFWHG�LQ����������(QUROOPHQW�0DQDJHPHQW�XVHV�GDWD�IURP�WKH�:HVWHUQ�,QWHUVWDWH�
&RPPLVVLRQ�IRU�+LJKHU�(GXFDWLRQ��:,&+(��WR�VKRZ�ZKHUH�GHFOLQHV�DUH�RFFXUULQJ�DQG�WR�
ZKDW�H[WHQW��6KH�QRWHG�WKDW�,OOLQRLV�LV�H[SHFWHG�WR�VHH�D����SHUFHQW�GHFOLQH�LQ�KLJK�VFKRRO�
JUDGXDWHV�EHWZHHQ������DQG�������ZKLFK�LV�QRW�DV�IDU�DZD\�DV�LW�VHHPV�LQ�WHUPV�RI�
UHFUXLWPHQW�SODQQLQJ��9LFH�3UHVLGHQW�6FKXOW]�WROG�VHQDWRUV�WKH�QHZ�VWXGHQW�HQUROOPHQW�FKDUW�
ZDV�ZULWWHQ�E\�IRUPHU�,QWHULP�$VVRFLDWH�9LFH�3UHVLGHQW�IRU�(QUROOPHQW�0DQDJHPHQW�*DU\�
6FKZHLJHQ�ZLWK�WKH�KHOS�RI�KLV�WHDP��6KH�REVHUYHG�WKDW�:,8�KDG�D�JRRG�\HDU�LQ�)DOO������
DQG�ZDV�DEOH�WR�UHPDLQ�UHODWLYHO\�IODW�LQ�)DOO�������ZKLFK�LV�JRRG�VLJQ�WKH�8QLYHUVLW\�LV�
PRYLQJ�LQ�WKH�ULJKW�GLUHFWLRQ��$�FKDUW�IRU�QHZ�VWXGHQW�HQUROOPHQW�JRDOV�VKRZV�WKH�
HQUROOPHQW�WKDW�:,8�QHHGV�WR�DFKLHYH�IURP���������WR�UHDFK�WKUHH�SHUFHQW�JURZWK�SHU�\HDU��
DOWKRXJK�WKH�8QLYHUVLW\�GLG�QRW�PHHW�WKLV�JRDO�IRU�QHZ�IUHVKPHQ�DQG�WUDQVIHU�VWXGHQWV�LQ�
)DOO�������LW�H[FHHGHG�WKH�JRDO�IRU�QHZ�JUDGXDWH�VWXGHQWV��6KH�QRWHG�WKDW�QHZ�IUHVKPHQ�
HQUROOHG�ZDV�����DQG�QHZ�JUDGXDWH�VWXGHQW�HQUROOPHQW�ZDV�������
�
9LFH�3UHVLGHQW�6FKXOW]�UHODWHG�WKDW�(QUROOPHQW�0DQDJHPHQW�FRQWLQXHV�WR�FRQGXFW�PDUNHW�
VFDQV�DQG�VLWXDWLRQDO�DVVHVVPHQW�WR�GHWHUPLQH�WKH�PL[�RI�UHVRXUFHV�DQG�WDFWLFV�QHHGHG�DQG�LI�
JRDOV�IRU�HQUROOPHQW�DQG�UHWHQWLRQ�DUH�UHDVRQDEOH��5HFUXLWPHQW�WKLV�SDVW�VXPPHU�ZDV�
GLUHFWHG�DW�VSHFLILF�SRSXODWLRQV��LQFOXGLQJ�VWXGHQWV�RI�FRORU��JUDGXDWH�DQG�LQWHUQDWLRQDO�
VWXGHQWV��DGXOW��RQOLQH��UHHQWU\��DQG�PLOLWDU\�VWXGHQWV��DQG�SRWHQWLDO�QHZ�GRPHVWLF�PDUNHWV��
6KH�VDLG�(QUROOPHQW�0DQDJHPHQW�LV�DVNLQJ�WKHPVHOYHV�KRZ�WKH�8QLYHUVLW\�FDQ�PDLQWDLQ�WKH�
JUDGXDWH�DQG�LQWHUQDWLRQDO�VWXGHQW�PRPHQWXP��
�
9LFH�3UHVLGHQW�6FKXOW]�VWDWHG�WKDW�VLQFH�KHU�DUULYDO�DW�:,8�RQ�$XJXVW����VKH�KDV�WULHG�WR�
HQVXUH�WKDW�WKH�8QLYHUVLW\�KDV�D�YHU\�FOHDUO\�DUWLFXODWHG�UHFUXLWPHQW�JRDOV�IRU�IURQW�OLQH�
SHRSOH��VXFK�DV�DGPLVVLRQV�FRXQVHORUV��DQG�WKH�DSSURSULDWH�PHFKDQLVPV�WR�WUDFN�WKRVH�
JRDOV��$GPLVVLRQV�FRXQVHORUV�DUH�DVNHG�WR�FKHFN�LQ�HYHU\�ZHHN�WR�VHH�ZKHUH�WKH\�DUH�
FXUUHQWO\�DQG�ZKDW�WKHLU�VSHFLILF�JRDOV�DUH�IRU�WKH�FRPLQJ�ZHHN��7KH�)DOO������UHFUXLWPHQW�
SODQ�FKDUWV�VSHFLILF�JRDOV�IRU�HDFK�WHUULWRU\�WR�UHFRYHU�PDUNHW�VKDUH��9LFH�3UHVLGHQW�6FKXOW]�
WROG�VHQDWRUV�WKHUH�KDV�EHHQ�D�SDUDGLJP�VKLIW�IRU�DGPLVVLRQV�FRXQVHORUV�WR�PDNH�VXUH�WKH\�
LGHQWLI\�DV�WKH�IURQW�VDOHV�DUP�RI�WKH�FDPSXV�DQG�DUH�HTXLSSHG�WR�VHOO�:,8�LQ�WKHLU�
WHUULWRULHV�DQG�WR�ZKRHYHU�WKH\�HQFRXQWHU�LQ�WKHLU�UHFUXLWPHQW�HIIRUWV��6KH�UHODWHG�WKDW�WKLV�
LQYROYHV�PDNLQJ�VXUH�DGPLVVLRQV�FRXQVHORUV�XQGHUVWDQG�WKH�NH\�IHDWXUHV�DQG�EHQHILWV�RI�WKH�
8QLYHUVLW\��VR�WKHUH�KDV�EHHQ�D�ORW�RI�WUDLQLQJ�GLUHFWHG�WRZDUG�WKDW�DVSHFW��6KH�VDLG�WKLV�
LQYROYHV�IDPLOLDUL]LQJ�DGPLVVLRQV�FRXQVHORUV�ZLWK�:,8¶V�DFDGHPLF�SURJUDPV�DQG�
GHWHUPLQLQJ�ZKDW�ZRXOG�KRRN�D�QHZ�VWXGHQW�WR�FRPH�WR�:,8��(QUROOPHQW�0DQDJHPHQW�KDV�
EHHQ�ZRUNLQJ�ZLWK�DFDGHPLF�DUHDV�WR�LGHQWLI\�WKRVH�IHDWXUHV�DQG�EHQHILWV�LQ�RUGHU�WR�PDNH�
VXUH�WKH�HQWLUH�WHDP�LV�DEOH�WR�FRPPXQLFDWH�WKRVH�DW�WKH�ULJKW�WLPHV��6KH�VDLG�WKLV�LQYROYHV�D�
OHYHO�RI�SHUVRQDOL]DWLRQ�±�NQRZLQJ�ZKR�:,8¶V�DXGLHQFH�LV��VXFK�DV�ZKDW�SURJUDPV�ZLOO�
DWWUDFW�DGXOW�RQOLQH�OHDUQHUV�DQG�ZKLFK�RQHV�ZLOO�DWWUDFW�WUDQVIHU�VWXGHQWV�RU�WKRVH�VWXGHQWV�
FRPLQJ�GLUHFWO\�IURP�KLJK�VFKRRO��NQRZLQJ�WKH�DXGLHQFH¶V�QHHGV�DQG�ZDQWV��DQG�NQRZLQJ�
KRZ�:,8�FDQ�PHHW�WKRVH�QHHGV�DQG�ZDQWV��$�ORW�RI�WUDLQLQJ�JRHV�LQWR�WKLV�DUHD�IRU�WKH�IURQW�
OLQH�VDOHV�WHDP���
�
9LFH�3UHVLGHQW�6FKXOW]�UHODWHG�WKDW�WKH�UHFUXLWPHQW�SODQ¶V�VWUDWHJLF�OHDG�JHQHUDWLRQ�JRDO�
UHTXLUHV�WKH�8QLYHUVLW\�WR�EH�PRUH�VWUDWHJLF�ZLWK�EXGJHW�GROODUV�WKDQ�SUHYLRXVO\��7KLV�ZRXOG�
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LQYROYH�SXUFKDVLQJ�WKH�QDPHV�RI�SRWHQWLDO�VWXGHQWV�DW�DQ�HDUOLHU�DJH��9LFH�3UHVLGHQW�6FKXOW]�
VWDWHG�WKDW�HYHU\�FDPSXV�GRHV�WKLV��EXW�WKH\�DOO�GR�LW�GLIIHUHQWO\��DQG�:,8�LV�EHKLQG�WKH�
JDPH�LQ�WKLV�DUHD�LQ�WHUPV�RI�VRSKLVWLFDWLRQ�DQG�LV�QRZ�SDUWQHULQJ�ZLWK�GLIIHUHQW�FRPSDQLHV��
VXFK�DV�(QFRXUD��D�FRPSDQ\�WKDW�RWKHU�FDPSXVHV�KDYH�EHHQ�SDUWQHULQJ�ZLWK�IRU�\HDUV��6KH�
UHODWHG�WKDW�KLVWRULFDOO\�:,8�KDV�SXUFKDVHG�QDPHV�IURP�6$7�DQG�$&7��ZKR�DUH�WKH�WZR�
EHVW�NQRZQ�SURYLGHUV�RI�WKLV�LQIRUPDWLRQ�WR�XQLYHUVLWLHV��EXW�:,8�QHHGV�WR�GHYHORS�
VWUDWHJLHV�DURXQG�ZKLFK�QDPHV�WR�SXUFKDVH�DQG�LQFUHDVLQJ�WKH�GHPRJUDSKLF�UHDFK�LQ�WHUPV�
RI�DJH�EHLQJ�WDUJHWHG��9LFH�3UHVLGHQW�6FKXOW]�REVHUYHG�WKDW�:,8�KDV�W\SLFDOO\�ZDLWHG�XQWLO�
VWXGHQWV¶�MXQLRU�\HDU�RI�KLJK�VFKRRO�WR�JHW�RQ�WKHLU�UDGDU��EXW�WKH�8QLYHUVLW\�UHDOO\�QHHGV�WR�
JHW�LQ�IURQW�RI�WKHP�LQ�QLQWK�RU�WHQWK�JUDGH��ZKLFK�PHDQV�WKDW�WKHUH�LV�D�QHHG�WR�SXUFKDVH�
WKHVH�QDPHV�HDUOLHU��6KH�VDLG�(QUROOPHQW�0DQDJHPHQW�DOVR�QHHGV�WR�DSSO\�SUHGLFWLYH�
DQDO\WLFV�WR�OHDG�JHQHUDWLRQ�WR�EH�PRUH�VWUDWHJLF�DQG�EULQJ�JUHDWHU�VRSKLVWLFDWLRQ�WR�WKH�
UHFUXLWPHQW�SODQ��
�
2QH�RI�WKH�UHFUXLWPHQW�SODQ�JRDOV�LV�WR�PDNH�:,8�PRUH�WUDQVIHU�IULHQGO\�E\�DGGUHVVLQJ�
LQWHUQDO�SURFHVVHV�WR�GHFUHDVH�EDUULHUV�WR�HQUROOPHQW�IRU�WUDQVIHU�VWXGHQWV��9LFH�3UHVLGHQW�
6FKXOW]�ZDQWV�WR�VHH�:,8�EHFRPH�PRUH�WUDQVIHU�IULHQGO\�WR�FRPPXQLW\�FROOHJHV�DQG�
GLIIHUHQW�W\SHV�RI�LQVWLWXWLRQV�LQ�,OOLQRLV�DQG�EH\RQG��6KH�ZDQWV�:,8�WR�UDLVH�LWV�SURILOH�ZLWK�
3KL�7KHWD�.DSSD��WKH�FRPPXQLW\�FROOHJH�KRQRU�VRFLHW\��DV�D�OHDG�JHQHUDWLRQ�WRRO��DQG�ZLWK�
7UDQVIHURORJ\��D�SRSXODU�ZHEVLWH�ZLGHO\�XVHG�E\�WUDQVIHU�VWXGHQWV�WR�VKRS�IRU�LQVWLWXWLRQV��
$V�SDUW�RI�UHLPDJLQLQJ�WKH�FDPSXV�H[SHULHQFH��(QUROOPHQW�0DQDJHPHQW�LV�DOVR�PDNLQJ�
FKDQJHV�WR�'LVFRYHU�:HVWHUQ��9LFH�3UHVLGHQW�6FKXOW]�WROG�VHQDWRUV�WKDW�ZKHQ�VWXGHQWV�FRPH�
WR�:,8�IRU�D�FDPSXV�YLVLW��ZH�VKRXOG�EH�DEOH�WR�KRRN�WKHP�EHFDXVH�WKH\�KDYH�DOUHDG\�PDGH�
WKH�HIIRUW�WR�FRPH�LQ�SHUVRQ��6KH�VWUHVVHG�WKDW�D�YLVLW�WR�:,8¶V�FDPSXV�VKRXOG�EH�D�SRVLWLYH��
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DW�:,8¶V�ZHEVLWH��JRLQJ�RQ�:HVWHUQ�2QOLQH��DQG�DWWHQGLQJ�FODVV�
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IDYRULWH�VSRWV�RQ�FDPSXV�±�LQ�GHSDUWPHQWV��UHVLGHQFH�KDOO�IORRUV��WKH�8QLYHUVLW\�8QLRQ��DQG�
RWKHU�DUHDV��9LFH�3UHVLGHQW�6FKXOW]�EHOLHYHV�LW�LV�LPSRUWDQW�WKDW�WKH�8QLYHUVLW\�FDQ�FRQQHFW�
HYHU\�VWXGHQW�ZLWK�D�VSHFLDO�SODFH�RI�EHORQJLQJ��6KH�EHOLHYHV�WKDW�IRFXVLQJ�RQ�WKHVH�
LQLWLDWLYHV�WR�LPSURYH�FRPPXQLFDWLRQ�DQG�FRQQHFWLRQ�ZLOO�ZRUN�WRZDUG�LQFUHDVLQJ�:,8¶V�
HQUROOPHQW�E\����SHUFHQW�E\�������
�
&KDLU�/DXHU�UHPDUNHG�WKDW�KH�OLNHV�WKH�FRPSUHKHQVLYH�QDWXUH�RI�WKH�SODQ�DQG�WKDW�
HYHU\WKLQJ�LV�EHLQJ�UHH[DPLQHG��6HQDWRU�%HUQDUGV�DVNHG�ZKDW�(QUROOPHQW�0DQDJHPHQW�
QHHGV�IURP�IDFXOW\�WR�HQKDQFH�UHFUXLWPHQW��+H�DOVR�DVNHG�LI�GLVFXVVLRQV�DUH�EHLQJ�KHOG�
UHJDUGLQJ�KRZ�WR�V\VWHPDWLFDOO\�PDNH�SURJUDPV�PRUH�DWWUDFWLYH��9LFH�3UHVLGHQW�6FKXOW]�
UHPDUNHG�WKDW�WKH�8QLYHUVLW\�KDV�WKH�RSSRUWXQLW\�ULJKW�QRZ�WR�VWDUW�WKLQNLQJ�HYHQ�PRUH�
VLPSO\�WKDQ�KRZ�:,8�FDQ�PDNH�LWV�SURJUDPV�PRUH�DWWUDFWLYH��WKH�TXHVWLRQ�LV�KRZ�WR�
LGHQWLI\�WKH�VWURQJHVW�IHDWXUHV�DQG�EHQHILWV�RI�HDFK�RI�:,8¶V�DFDGHPLF�SURJUDPV�DQG�PDNH�
VXUH�WKDW�WKRVH�DUH�LQ�WKH�KDQGV�RI�WKH�IURQW�OLQH�UHFUXLWPHQW�VWDII��6KH�VWDWHG�WKDW�PDUNHWLQJ�
VWDII�DUH�WU\LQJ�WR�KHOS�GHWHUPLQH��IURP�D�EDVHOLQH��ZKDW�VKRXOG�EH�FRPPXQLFDWHG�WR�
VWXGHQWV��DQG�WKH�QHZ�(53��(QWHUSULVH�5HVRXUFH�3ODQQLQJ��V\VWHP�VKRXOG�KHOS�ZLWK�WKH�
&50��&XVWRPHU�5HODWLRQVKLS�0DQDJHPHQW��FRPSRQHQW��6KH�QRWHG�WKDW�:,8�LV�D�OLWWOH�
EHKLQG�WKH�JDPH�EHFDXVH�WKHUH�KDV�EHHQ�QR�UREXVW�FRPPXQLFDWLRQ�SODQ�LQ�SODFH��EXW�WKDW�LV�
EHLQJ�LPSOHPHQWHG�DV�LW�LV�EXLOW�VR�WKDW�WKH�8QLYHUVLW\�FDQ�VHQ
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�
E� &KDLU�/DXHU�DQQRXQFHG�WKDW�WKH�3URYRVW�6HDUFK�&RPPLWWHH�LV�QRZ�DVVHPEOHG��ZLWK�

6HQDWRU�-DPHV�/DQG��0XVLF��UHFHQWO\�HOHFWHG�WR�ILOO�WKH�UHPDLQLQJ�DW�ODUJH�YDFDQF\��)XOO�
PHPEHUVKLS�RI�WKH�3URYRVW�6HDUFK�&RPPLWWHH�FDQ�EH�IRXQG�RQ�WKH�)DFXOW\�6HQDWH�
ZHEVLWH�XQGHU�&RPPLWWHHV�DQG�&RXQFLOV��&KDLU�/DXHU�WROG�VHQDWRUV�WKH�MRE�
DQQRXQFHPHQW�ZDV�SRVWHG�WRGD\��+H�QRWHG�WKDW�PDQ\�VHQDWRUV�KDYH�FRQWDFWV�RU�
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�
,9�� 2OG�%XVLQHVV�±�1RQH��
�
9�� 1HZ�%XVLQHVV�
�

$� 3UHVLGHQW¶V�3ROLF\�&RPPLWWHH�
�

&KDLU�/DXHU�UHODWHG�WKDW�ZKHQ�3UHVLGHQW�+XDQJ�VSRNH�WR�)DFXOW\�6HQDWH�WZR�ZHHNV�DJR��KH�WDONHG�
DERXW�FUHDWLQJ�D�FRPPLWWHH�WKDW�ZRXOG�HYDOXDWH�H[LVWLQJ�SROLFLHV�DQG�FUHDWH�D�EURDGHU�DSSURDFK�WR�
HVWDEOLVKLQJ�QHZ�XQLYHUVLW\�SROLFLHV��+H�DVNHG�VHQDWRUV�ZKHUH�WKH\�WKLQN�)DFXOW\�6HQDWH�DQG�LWV�
VHQDWRUV�ILW�LQWR�WKLV�QHZ�FRPPLWWHH��&KDLU�/DXHU�UHDG�IURP�$UWLFOH�,��RI�WKH�)DFXOW\�6HQDWH�
&RQVWLWXWLRQ��OLVWLQJ�WKH�FKDUJHV�IURP�WKH�%RDUG�RI�7UXVWHHV�WR�:,8¶V�)DFXOW\�6HQDWH��ZKLFK�KH�
WKLQNV�VHHP�WR�VKRZ�WKDW�WKHUH�VKRXOG�EH�VRPH�UROH�IRU�)DFXOW\�6HQDWH�RQ�WKLV�FRPPLWWHH���

∙��'HYHORS�DQG�UHFRPPHQG�SROLFLHV�IRU�FRQWLQXRXV�FXUULFXODU�GHYHORSPHQW�DQG�
LPSURYHPHQW� 
∙��'HYHORS�DQG�UHFRPPHQG�SROLFLHV�IRU�WKH� 

D� ,PSURYHPHQW�RI�LQVWUXFWLRQ��
E� /LEUDU\�DQG�WKH�DFTXLVLWLRQ�DQG�XVH�RI�YDULRXV�DLGV�WR�OHDUQLQJ��
F� &RQWLQXRXV�HYDOXDWLRQ�RI�L
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&RPPLWWHH��IURP�&KDLU�/DXHU¶V�YDQWDJH�SRLQW��([&R�KDV�PRUH�GHWDLOHG�GLVFXVVLRQV�RI�PRUH�IDFHWV�
RI�LVVXHV��6HQDWRU�)LOLSLQN�SRLQWHG�RXW�WKDW�KH�DQG�6HQDWRU�%HUQDUGV�KDYH�FKDLUHG�&$*$6�LQ�WKH�
SDVW��DQG�WKHUH�DUH�D�YDULHW\�RI�VHQDWRUV�ZLWK�H[SHULHQFH�UHOHYDQW�WR�GLIIHUHQW�SROLFLHV��&KDLU�/DXHU�
DJUHHG�DQG�DVNHG�LI�6HQDWRU�)LOLSLQN�LV�VXJJHVWLQJ�WKHUH�VKRXOG�EH�PRUH�SDUWLFLSDWLRQ�IURP�)DFXOW\�
6HQDWH�WKDQ�VLPSO\�VRPHRQH�IURP�([&R��6HQDWRU�)LOLSLQN�UHSOLHG�WKDW�KH�LV��HVSHFLDOO\�EHFDXVH�KH�
WKLQNV�LW�LV�YLWDO�IRU�WKH�6HQDWH�WR�SOD\�D�VLJQLILFDQW�UROH�RQ�WKLV�FRPPLWWHH�DQG�EHFDXVH�KH�GRHV�QRW�
ZDQW�WR�SXW�HYHU\WKLQJ�RQ�([&R���
�
6HQDWRU�%DQDVK�SRLQWHG�RXW�WKDW�WKHUH�DUH�SROLFLHV�HYHU\ZKHUH�LQ�HYHU\�GHSDUWPHQW�DQG�RIILFH�DW�
:,8��+H�VWDWHG�WKDW�WKHUH�ZRXOG�QRW�EH�HQRXJK�VHQDWRUV�WR�FRPSUHKHQVLYHO\�ORRN�DW�HYHU\�SROLF\�RQ�
FDPSXV��DOWKRXJK�WKHUH�PLJKW�EH�VRPH�PHFKDQLVP�ZKHUHE\�DQ�H[HFXWLYH�VXPPDU\�UHSRUW�FRXOG�EH�
GHYHORSHG�RXWOLQLQJ�WKH�PDMRU�FKDQJHV�WR�SROLFLHV�DIWHU�WKH\�DUH�UDWLILHG��ZKLFK�FRXOG�EH�EURXJKW�WR�
)DFXOW\�6HQDWH�VR�WKDW�VHQDWRUV�FRXOG�EH�LQIRUPHG�LQ�D�PRUH�JOREDO�ZD\��+H�VDLG�LQ�WKLV�ZD\�LI�
VHQDWRUV�ZLVKHG�WR�PDNH�VXJJHVWLRQV�WKHUH�ZRXOG�EH�D�PHFKDQLVP�VR�WKDW�WKH\�FRXOG�GR�WKDW�
UHVSRQVLEO\�EHIRUH�WKH�FKDQJHV�PRYHG�IRUZDUG��&KDLU�/DXHU�WKLQNV�WKDW�ZRXOG�EH�D�UHDVRQDEOH�
UHTXHVW���

�
%� )RU�WKH�*RRG�RI�WKH�%RG\�

�
6HQDWRU�5RELQHWWH�DQQRXQFHG�WKDW�PLOLWDU\�UHFRJQLWLRQ�DFWLYLWLHV�ZLOO�EHJLQ�QH[W�ZHHN��$WKOHWLFV�LV�
KRVWLQJ�D�PLOLWDU\�DSSUHFLDWLRQ�JDPH�RQ�0RQGD\��2FWREHU�����DQG�SDFNDJHV�DUH�EHLQJ�SUHSDUHG�IRU�
:,8¶V�PLOLWDU\�VWXGHQWV��&RU\�%RRKHU��0DULQH�&RUSV�YHWHUDQ�DQG�3UHVLGHQW�RI�WKH�:,8�9HWHUDQV�
&OXE��KDV�FUHDWHG�D�SUHVHQWDWLRQ�RQ�5RFN�+DQVRQ�DQG�ZK\�:,8¶V�WHDPV�DUH�FDOOHG�WKH�
/HDWKHUQHFNV��DV�ZHOO�DV�D�VHW�RI�TXHVWLRQV�DERXW�5RFN�+DQVRQ�WKDW�IDFXOW\�FDQ�XVH�LQ�WKHLU�FODVVHV��
6HQDWRU�5RELQHWW�VDLG�PLOLWDU\�DSSUHFLDWLRQ�DFWLYLWLHV�ZLOO�FXO


